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THE CORPORATION IDEA.
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in this paper, a few days ago, the opmion

-ould be a solution of the

referenee Veing specifieally

Comment was made

eorrespondent that profit-sharing w
the was not

labor problem.
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new, A
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profit-sharing relative to industrialism in

was stated that
planting. Yet it is equally
the broad has been making advances
(\'iﬂl‘fiﬂll

true that

e prae-

lnally

bere and there, Loth in theory

inddustries has grm

of

- , ; T
tice, for many years, IM'he of the worls

been (ﬂmpf‘llln_: 4 revolution in the mode of

saridl to the relations between cap dtal and labor.
transition from rank of laborer

Often it meant
The apprentice

thought stidents of economies
with reg

OUnee upon a time, not a great w nile ago, the
capitalist or wage-payer was easy.
but the 1-!]:[' of a kit of tools and a month’s rent of a workship.
to the ownership of a shop, wherein he wonld

or wage-earner to that of

Jearning a trade looked forward

teach 1;-prmrtu-vﬁ and employ journeymen. Fven the common laborer wielding

the pick and shovel would he of poorer than average ambition if he did not
- . and taking contvaeta

aim at employing a gang one dav and taking contraeis.

of eommerce for
h]j]

not adeguate

Now. through labor-saving inventions and the demands

produetion of manufactures on & Vast s¢ :ale, the day of the sm:
jobbing and repair shops are

manufactory

has vanished. Its survivals of to
aatiate the ambition, for individual ow nership, of the multitade

Even in the 80~

eonstantly being recruited into mechanical ir wles. domam of

ealled unskilled labor the progress of invention has made it havder for the in-
dividual toiler to become an employver. No contractor on a large s ale for
mere ditehing and banking of earth—such as the building of dams,

—ean well get along without considerable of 2 plant, .
Nevertheless the working man of whatever rank has not been shut off the

for instance

2 of young men |

08008588 -0 8 -2 088 8.8 18- -5 5 -5 0.3 0B -
s O Sl Tanl

'@.. SOLT

(W)
c
e
& =P
m
(¥
(¥ ]

F excerpis irom the sSpe-
Clal f H iry Ul 5 dated
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The stock market is in rather an un- | and Photographlc
usual condition. While =ellers ars ex- Ma"erlal Of ever)‘
¢ i—dli‘l;':[\' optimistic, buyers .nl'»- 1::-1:» descrlptlon'
servative and more or less critical. Gen-
' ral conditions continue excellent out-

and are much
The

instance,

’a..h- of the stock marker,
of holders.
for

in favor local mone-

tary situation, steadily

improves, Funds are returning from

{t’m;‘ interior and large amounts (fully

PR .
213,00¢,000 thus far) have been sent back

from San Francisco, so that our bank

reserves aught to show ten-

all

rising

dency, loans have consequently

Lesn easy, indicating a better supply
of money for immediate needs, although
held goonld

foreizn easy

itihine

!

money is still
- Ii the
conditions also obtain,

at fairly

rates. markets

and the out look

is for a continuance of these favorable
conditions.
The American hu:-:;m--q ‘-iumt.un is

eminently satistactory. C(Tiop prospects
thus rar are certainly encour: aging., A
fine winter wheat crop is practically
assured and good prices will e secured
by the farmer. Other grain crops also
t}u---:mixo well at this date, although
corn planting is a trifle late. A mod-

erate increase in the cotton crop is also

yoad to emancipation from grinding toil bringing only mere subsistence. Many |, iticipated and- the Southern planter
of the present day’s captains of industry began the battle of life as plain work- s fustified in expecting another profit-
steecl-making eor- able season. All over the United States

The writer has in mind two large owners in a great
poration which they founded, he kpnew in his youth respectively.as a
ship’s blacksmith and an artificer in a village forge. They others like

them steadily worked up through degrees of comparatively small ownership to
Still but a small proportion of work-

the

:ngmen.

whom
Al

possession of large corporation interests.
ingmen can travel that road starting nowadays,
have come into the condition of being necessarily vast groupings of working

Yet through the opportunities of purchasing smail holdings of shares
called, as well as in

hecause 'Tt:tt in-luutriu‘\

plants.

in ‘“industrialg,”’ as manufacturing capital stocks are now

great transportation concerns, the workingman of thrifty habits ean have an
interest in the big employing and profit-making enterprises. It is not neces-'

sarily such as furnish himself with employment in which he must invest his
now in mind contemplates, for securing the

savings, vet ‘‘the corporation idea’
best results in harmonizing capital and labor especially, that the way should be
particularly easy for the employe to obtain an interest in the concern by which
he is employed. It is ‘p» idea of luring the working classes into stock spec sula-
tiom, for before it ever ¢éan have the fruition of general beneficence the law
must furnish safeguards against stock jobbery that spells robbery.

» A striking uarticle has recently been contributed to The American Magazine
by Judge Peter S. Grosscnp of Chieago, in which he promotes the idea of the
" eorporation as a substitute for soecialism. He makes it clear that the realiza-
tion of his ideal is not to ecome by aet of Congress. Tt is only required, in his
opinion, that the state legislatures lay ‘‘clean and firm in state law the foun-
dations for the new corporation for the local industry. Bevond that the co-
operation of the people in their cwn interests must be relied upon.™
Judge Grosscup shows, as evidence of the evolution of the idea,
stock of certain railways, some of them running ount of Chicago, is held in
large part by farmers and inhabitants along the roadbed. This brings the
ownership of the company to the masses. -Also he cites the form of corpora-
tion that helps its employes to purchase its shares at their market
lending them the money. One of the largest manufaeturing companies
Chieago distributes every vear from five to ten per cent. of the net earnings of

that the

value by

vear to the employes of the firm.
is a step backward,

the preceding

Soeialism, Judge Grosscup believes,
doubling back on the road along which the race has come from the dayvs when
no man had a hope of his own or an individual part in the destiny of things.”’
He thinks that, just as it is impossible for a government, no matter how
to secure the best service, so it would be for govermment-owned enterprises and
eorporations to seeure the best service,
he suggests, he feels would bring horie eoncretely the fact that the bulk of the
wealth of the ¢ountry is still in the hands of the people.
part of the nation’'s bonds and have immense sums invested in insurance and
trust comjanies.

““Though no exact faets are at hand on which to base a statement,’’ Judge
Grossvnp observes, ‘*1 believe it is safe to say that the people of America have
financial means at hand to possess themselves, at fair prices, of emough of the
new great domain of property fo make it as widely individualized
of America.”’

not forward—‘*‘a

eareful,
A change in corporation peliey, such as

They own the largest

a® the farms

-0

An esteemed ecitizen has suggested to the Advertiser that the Board of
Supervisors should pass an ordinance to prohibit fireworks and fireerackers on
the 4th of July. His argument is chiefly that the exceeding dryness of the
season has made the town particularly liable fire. It wounlil
really be a most wonderful Fourth without powder-burning, vet there is much
reason far great precautions to be taken.

to danger from

While prohibition would be taking

dealers in pyrotechnies at unduly short notice, not te mention its makine =
=
lifelong reminiscence of gloom for thousands of voungsters, restrictions or

times and places might possibly be imposed upon the fire-producing diversions.
e S

Joth the Fie Unitd¥ States District

for Hawaii are to be congratulated on the provision made by Tongress for a

library all that They Hepburn of
i : -

fowa who has been the chief agent on their behalf for procuring the great con-

venience, Jpst Pete®

judge and the practitioners of Court

court 's own. can never forget (Uongressman

a few more poteatinl friends of Hawaii like “* Unele

in
Congress and Honolulu would soon have that Federal building.
e — e
Mzinland financial experts are expressing cheerful views of bBusiness 1Ts-
pects for the harvest season now being entered. With sugar holding its nwn |
2 o ifs !
while the Hawaiian erop is nearly marketed, this Territory ought to expect 2
fair share of the nation’s good times, ’
-.L
A pest upon mangoes on Oalin and a pest upon limes on Hawaii are rather

discouraging presences to the froit culturist, Yet just as bad pests on other

growths in these islands have been suppressed by patient and intellicent war-
fare upon them.
14
— P
From the hold that patriotic excrcises have taken upon the motley sehool

population of Hawaii it would appear that, in one respect at least, the Territory
is being ‘“developed along American lines, - ‘
- @
Merry Isle.””  With it, in number
at all seasons, crowded the

fleeting film, no other island can compete.

]

Maui ought to be called the **

) anmd variety
of indoor and outdoor diversions, 3

npon einlendar’s
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Having receded into its shell of secreevy how is the

Chamber of
thronch

) - C'ommeree
going to mmpress its stamp upon the coming the ol

as J. F. Morgan lately

Legislature, o tions,

nrged it must do?

- 8 o

Silence is anvthing but golden when a eall has he e
. - = o U s been made for ‘.\;;,r_\,_i'“”“

of publie opinion npon matters of needed legislation to he diseussed by tfie
people at the volis : =
— o B e —
““The Bov Orator’® is all right. Governor Carter eduld not have a more
]g::;‘:kf:'.ili”':i;-nnhor on a postprandial oecasion than iee-Governor Bernard
el B

A set -alu-..r‘]l lr‘\' .]ii.};__'.-. Dole when printed makes ool G1line for a s r”‘ k
3 = HImg T a seraphook

of enrrent elassies.
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Either of the yachts still out will have all that there i< in the r
the first prize. o
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excepting

the agricultural classes are enjoyving
VeEry unusual prosperity through the
eron] prires obtained for their f'jl'n’l!'lllt‘!:-:_
This should assure the country anothoer

good fali -and winter trade,
_r::'l”'l'l.hl.l'l carnings continue to show
liberal gains, the totals for the fourth

week in May of 24 roads showi ing a gain
maintain a good average over last year.
Clearing returns at the leading
cities show very moderate gains, the
total last week being only about 1 per
cent, greater than a year ago. This is
due chiefly to a large decline at New

York, where speculation is much
:n'-liwa than a year ago. In many of the
interior cities. especially in the West,
it is noticed that bank clearings still
mantain a good average voer last year.
Another bright spot in the general sit-
uation is the iron and stee] trade. The
demand for all sorts of iron products
continues remarkably heavy and there
is no sign whatever of abatement. For
months to come the railroads, which
consume fully 60 per cent. of the na-
tion's products., are going to be heavy
buyers of iron and steel, not only for
renewals but for very unusual amounis

house

less

of new miieage. The steel rail product
for 1966 is oversold and orders for over

1.000.500 tons are already on the books
for 1907. With such satisfactory con-
ditions in the important departments
of industry just noted it is impossible
to be pessimistic regarding 1He future.

Within the stock market, conditions
are not so eminently satisfactory. Some
ef the encouraging features above al-
luded to have been well aiscounted.
Prices are excredingly high: so high./in
fact, that investors are not rushing for
stocks when they can secure more prof-
!t}_hlc- employment for their mopney in
aother directions. Another deterrent
feature is the large present and pros-
pective inrrease in the supply of new
securities. The hond market is already
badly congested with new Issues which

irvestors will not take until money
market conditions improve. At the
same thine it is well knoewn that the

railroads will be obliged to raise con-
siderable amounts of new ecapital dur-
ing the next few weeks, either through
new stock and bond issues or short term
notes,

The situation
upward tremd in
reactions. Stocks have
lating in stronger hands., and no doubt
evervthing will be done 1o keep the
market in good form. There
amount of money in this market await-
ing investment, and neothing but the
fact that shrewd investors consider
prices too high prevents a gquick absorp-
tion of tloating securities. A line in
ﬁm-_- money rates just now waould in-
evitably stimulate investment buying.
July disbursements will soon be av 15!-
able. Last they agsgrezated $
000,000 and this year they will be even
June and July should witness
a combaratively easy money marks
but when the c¢rop movement sets in
higher rates must be again expected.
No unidue stringency, however, is prob-
s hla credit abroad remains
TOW

is one that favors an
valueg, with occasional
been accumu-

dec

yvear 3.-
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v hile ¢ as

strong as it
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. One. Who Knows.
When a “job of printing

i comes here it is always

i under the supervision of

: one who knows uow to
get value into the work.
It’s handléd with intelli-

ger:ce, and no risk is taken
in placing the order, nor
in handling the work.

, HAWAIIAN GAZETTE CO.

LTD,
King Street,
Between Fort and Bethel,

is a large

|
|

JUNE

a specialty, and
satisfactory work
guaranteed.

Give us a trial!

ollister Drug

COMPANY
THE PIONEER PHOTOGRAPHIC

DEALERS, FORT STREET,
NEAR HOTEL.

BRACELETS

Are Always Acceptable
Gifts

AS A SUGGESTION FOR A
GRADUATING OR BIRTHDAY
PRESENT WE WOULD LIKE
TO CALL YOUR ATTENTION
ro OUR NEW STOCK OF

Bangles and
Bracelets

OF EVERY DESCRIPTION.
NETHER SOLES, ENGRAV-
ED AND PLAIN. ALSO, FAN-
CY BRACELETS SET WITH
FASHIONABLE STONES.

WE HAVE RECEIVED A
NEW STOCK WHICH Is
BEAUTIFULANDTHE PRICES
ARE RIGHT.

i £ WHAN

& CO., LIMITED.
LEADING JEWELERS,

’ School wvaecation time ecalls for
home entertainment to keep young
folks out of mischief. These two

: ends are met by

BOOKS, GAMES, TOYS,
DOLLS, ETC,,

which may be found suitable fto
various ages, of either sex, at

Thos. G. Thrum’s

Book and Stationery Store, 1063

Fort =t

Dry Cleaning
Jarments cleaned by this process at
Mrs. A, M. Mellis’

Dresamaking Establishment.
Sachs Black, Honolulu.

Rilms

Developing and Printing

SATISFACTION GUARANTEED

Our new line of

- White Shirt Waists

|

and
- | | L
Shirt Waist Suits
has arrived, and will be shown

for the first time Mondav morn-

ing, the 25th.

T'hese are the fa

mous
M . B
arquise Bran
whose praises are sung by every

wearer, excelling all others in Fit,

Style and Workmanship.

I‘rig:trs are reasonable as usual.

EHLERS

COoOD oSoODS
FIRE WORKS

—at—7~-—

WALL, NICHOLS CO., LTD.,

Largest Assortment in the Clty
Leave Orders Now.

N

25, 1g06.
o THE
/== "\ WRIGHT & DITSON
' e ; LINE OF
= _ »
5 TennisGoods
|\ S R R s
| 3 £31 R ISy S e B 5. T 2.50
i Parle” e uet R L R A s o ) s s 3.50
! Ill!] rWood! ... e - = SR i e e ‘R.OO
( h.nmn- MU 3% it S ki SR a ;.50
Campbell ...... ... ... .. ... . . .. ;J.SO
;f_:n'z.-a o o, e . s e e 8.00
£ 01 D e T o] e A b
Ward and Wright. .. .ooonn o i g.gg
CHAMPIONSHIP BALLS
$S OO0 de=.
» W L RESTRING RACKETS
L J L ]
Pacific Hardware Co.
SPORTING GOODS, FORT STREET.

— e c—

OLD GOVERNMENT
PLANTATION GIGAR

IS THE BEST.

—— AGENTS ——
LEWIS & COMPANY, L.TD,

169 King Street.

e ———
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| Makes
Home Cheerful

Incandescent lights will do more
towards making home bright and
cheerful than anything else.

It's the same old story with oil
lamps—constant attention, smoking
chimneys, out of oll, or needing
filling and cleaning. There is ab-
solutely no Jight 8o convenient as

ELECTRICTY,

None of the disagreeable features
above spoken of, but has every ad-
vantage.

A valuable addition to the mod-
ern house.

Let us give you figures on Wiring.

Hawaiian Electric Co.

King Street, near Alakea : : : ¢ 1 Tel., Main 390/

- l=ando . .

£
S QOur ] Belts Susenders Trunks Gloves
SP:;E } Neck- l Hanck'fs and Under-
a - :
Reatamer wear | Duck Valises wear,
Stock Hats | Pants | Shirts Etc,

1054 Port Street, I. O, O. F. Buildine and 152 Hotel Street.
PP e T T

A Fulfilled Ambition

Wt & Page o P

The rapid increase of our gales is
no freak of fortune, but a result of
our ambition to give the wonu n O
this Territary the biggest values for
the l=ast maoney,

Look at this fllustration. then
come ook at the gshoes, 1L = mn-
vince wyou that our shoes t his
hest in guality, wear, finish and ap-

pearance

PRICE, $3.50.

T I‘-.'I’.E Ords rs

Ltd.

» Ziven

Shoz Co.,

Manufscturers’

SHUGE SU RESTAURANT

MEALS

Just Opened g
Hotel Street, Near Nuuann. |
SERVED AT ALL HOURS.

Iee Cream and Cakes | - .
Quick Repairs

Served on Ground Floor.
RESTAURANT UP-STAIRS.

i Simple er complicated lenses
duplicated—quick and accurate

—— :
work. Prescription work a spe-
cialty,

17

T. B. WALKER
CONTRACTOR AND BUILDER

Jobbing promptly attended to,

1705 King Streect, Pawaa., Phone
White 2221. P. O. Box 302. BPOken Fl’ames
= = = | repaired promptly and to last.

ALL K;I‘-'DS or

RUBBER GOODS

GOODYEAR RUBBE

Mail orders receive prompt at-
tention.
Factory on the premises.

CO.

Temporary Office: 26800 Pacific Ave.,
=an Francisco. =end all orders to 61 A. N. SANFORD
Fourth Street, Portland, Oregon, where OFTICIAN.
:;h 'j":'_”'lrl‘_ I'_'“"]Ii“f__v : i‘ and  can i gooton Building, Fort Street, Ove%
il niee LNaieniiaane ElaVET Ix .‘1&\' & (:0
RUSSIAN BRASSES.
Jewel Boxes, Trays,
Candlesticks, Lanterns, | Smoke
Tobacca Jars. Fans, |
paskets, Mats, Tapas, || GENERAL ARTHUR CICARS
Hant
™~
Hawarr & sorrn || GUNST-EAKIN CIGAR CQ
SEAS CURIO C0O,, . -
. = 1 ibutor.
Alexander Young Bldg. Ssteibuton




